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B. Com. (Part-II) Examination
ACCOUNTANCY AND BUSINESS STATISTICS
First Paper (Direct Taxes)

Time allowed : Three hours] rtuonline.com  INfagimum Marks : 160
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(i) Explain the period of previous year ior newly set up business.
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(i} Mukesh had hired a house 10 yeas apo al a rent of Rs. 200 per month,
On 15t April, 2009 ke let ovt this house to Mr. Dinesh at 2 rent of Rs. 2,000 per
munth. Explain. wita icasons whether income of Mukesh from this house s
taxable under the head ‘Income from House Proeprry” or nat, EEHW 1 TF OFH
10 3¢ g6 200 % Wi W ¥ frm w g 3 fen o s, 2000 W TS
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(iv) When is maintenance of books of accounts compulsory for en
assessee cartying on businessToAIENG T S0 Fra & fod =61
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(v)  Whatis ‘Balancing Charpe' 7 Hfem srd 1 51 s &2
(vi) RauReceived a giftef Rs. 30,000 froma friend on [ st Sepetemebr,
A9 :ind uncther gift of Rs, 48,000 from other friend on 1 st November,
- 2049, State the amount taxable under the head Income from other
sources, TN F1 1 faa=y, 2009 & v 9 & 40,000 ¥ ¥+ ITER
fen den 1 TR, 2009 3 AR B 48,000 T W TIEN Taen 1 3=
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When can the deduction be allowed vnder Section80C in respect of
Bank deposits? rtuonline.com
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What 15 the meaning of ‘ Average rate of income lax'?
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Write the names of any two families which aré nol govemed by
Hindu Lew but treated as Hindu undivided Family for the purpose
ofincome tax, T8 € AR F 3™ fEfer? 5 e $7F7 § Fofe
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To whai exteat remineration given I agtive partnesr by a fim s
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Pawan s employed with & Pablic |jmitad Company. He 15 owener of
a building. He transferred this buildingion 181h Novermber, 2000 to
his empluyer company. The szle consideration was Rs. 35,680,000,
The sale cansideration will be paid by th ipany by alloting
2,000 equity shares for which Pawan pey Rs, 20 per share,
Pawan exercised the eption in March, =010 and the shanes wears
alzr allotted 10 him in March, 20 1), The falr market value of these

shares was Rs. |.ROU per share on the day of exercising ke optton.
Is any amount luxable us perquisite for Pawan? 1F not, theo why?

T T Tt i F e A P # |98 O A wofew
TEY TR U v e STl 18 TR, 2009 W TR
T | ey wiawet 35,560,000 %, 911 el e wiawet 1 Yam
2,000 wEm Y ¥ Sy 50 it Forrk Tem vy 20 = i s
FIGT @ 2 1 qam A fadey 1 P30 wid, 2010 ¥ fpar v 34 st
ot ord, 2010 ¥ sRfTT MR TR I R R Im T ¥
$e= 7 vl = afam s wew 1,800 3. Wiy s an e am % fow
M aEvNEFEm IR T IR,

Ramesh wok g loan cn January &, 2006 of Rs. 2,940,000 af an

intsrest rate of 12% per annum for the construction of 8 howse
. Constructon of the property was complkted on July,

pro
ﬁ 3009, Loan was repaid on December 5, 2009. Calculaie the
Crltine

L

unt of interest which is deductible for the assessment yenr
2W10-2011. rtuonline.com
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Shri Ganash is an authorized agent of Lifc Insurance Corporanon
and Unit Trust of India. His gross commissioa for the previeus year
2009-10 is compured as follows - rtuonline.com
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Rs.

From Life Insurance Corporation :
(a) Firstvear's Commission 33,000
(b} Renewal Commission 10,000
(¢) PBonus Commission 4.000
From Unit Trust of India 5,000
57,000

Assumirp that Shri Ganesh does not wiziptah detailed account of
expenscs, calculate the amount of ad Woe deduction. 9% TR T iF
3t worp @A & Fasgm o Al wed £, wed w2 o ofn v oifed
During the previnus year 2000-10, Mr. Mayank received the
following sums as commussion from different businessmen for
selling goods .

&t W % 7 74 2009-10 # At =l A T A g
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{a) Bs. 3,600 from a partnership firm on 10th Ok, 2002, (b) Rs. 7,600 from an
individuaton 25th Septemeber, 2009. {¢} Rs. 5,400 from an individual on | 5th
December, 2005. The gross sales of this businessman during the financial year
200809 was Rs. 60 Iskhs. (d) Rs_3 800 from an |Hindu Undivided Fantly on |Bth
March, 2010. The gross lumaver of this family during the {inencial year 2008-
02 was Rs. 35 lakhs. rtuonline.com
Cakulaiz hisincoms from other sources. JHE H= T | 374 5] o0 HIERT |

(v)

Calculate tax lability of Mr, Sharma for the acsessment vear 201011,
72 1auTre o 2010- 11 % fig & vt % w0 ol = o Ffad-

Dyue of Binth 01.04.1945

Rs.
Total Texable Income 3.45.000
Long Term Capital Gain 17,000

Agricultural Income 20,000
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3.  ShriMahesh, aresident of Tndia is cploved as manager in 2 cloth ol of Tlelha.

The particulars ofhis income forthe assessement year 20710-11 are as under

(1) Salary (@ Rs. 10,000 per month (Shri Mabkcsh went Genmuny for thres
months in concenn with the office work. He received his salary for the said period
in Germany). (it} Rs. 5,400 as bonws i) Employer ‘s contribution in Recagnised
Provident Fund Rs, 15,000. {iv) Employees contribution m Provident Fung Rs.
15,000, The cmployee has paid the contribition in this fund from the salacy
meationed above 0 clause (i), (v) Interest credited to his fund & 11.5% per
annum amaounted o R=. 14375 (vi) He gets Rs. 10,000 p. a. from his employer as
catatinment alloswance since 1994, {vii) His som is studying atPilani where he
lives in a hostzl. To miet the hostel expendiure of his son his employer has
granied him aspecial allowance of Rs. 450 permonth.  {vis) The company has
pravided bim an unfurnished honte without any charge: Thed{sir rental valoe of
this house is Rs. 8,400 per aomum. The houwse Ls.m-m.:ﬁmﬁm company.{ix) H
has beea given facility ofa cook by the company e which company pays Rs.
250 permonth. (x) For the maintenance of the house he has employed a
gardener, wham he pays Ks. 300 per moonth. During the previous year whole of
tic amounl was reimbursed by the emnployer. (%) During the year Mr. Mahssh
purchased 20 metnes of cloth &t a concessional rate of Rs. 235 per metre, while the
mamufacturing cost W the compary s Rs. 100 per metrs and sale price is Rs. 120
per metrs. (i) As:ume that the population of Deltn is more than 25 lakhs,

Compute income from satary of Mr. Mehesh assuming (hal hus ermployer

has paid a sum of Rs. 2 500 &5 tax on exmployment on his behalf.
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Write short notes in respect of the following :

A & wvaru F e o frafrd fefal-

(1) Standard deduction from the annual value of House Property.

(ii) Unrealired Rent (i) Deduction mrespect of interest.

(iv) Recovery of unrealised rent of a peroid prior 10 the previous vear.

4. ShriPankaj, sole proprietor of a textile mill situseddsd o backwaord area,
which started productionon 1st July, 1997 shoayed a profit of Rs. 1,60,000
for the year ending 3 Ist March, 2010, The other details in respect of his
income are given below:

{i) Rent of let out house at Jaipur (Annual} Rs. 12,000, Local taxes paid in
respact of this house Rs. 1,000, tii) Dividends from U.T.I. Rs. 25,000. (jii)
Agrcultural income Rs. 15,000, (iv)He is alsg a radio artist. He visited London
and New York during the previous yearand collectad a net income Rs. 1,60,000
which he brought into [ndia. (v) During the previous year he received gift of
Rs. 60.000 from his fiiend. (vi) Life Insuranoe premium pard R. 8,000, (Premium
of Rs. 2,500 was paid on a policy of Rs, 20,000 jointly taken with his friend and
the remaining premium was on s policy of Rs. 50,000 taken with his son). (vii)
Daonation w0 Prirne Minisier's Relief Fund Rs. 5,000, (viii) During the previous
year he purchased N.S.C. VIII Issue for Rs, 20,000 and deposited Rs. 20,000 in
P.P.F. Account. rtuonline.com

"Compute the tax liabi lity of Mr, Pankaj for the assessment year 2010-11.
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Lxplain the circumisiances under waich ibe meome ol ather persons are

inctoded in the lal incomne ol ap assessece, 29 9IFERTE] &1 G= RifEy
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5. A B and Care partners an a fiem shacig profits and losses inthe rano ol

| _
A= =t - The firm’s Profit and Lass Account for the yes ending

31st March, 2000 showed a net profn of Ks. 2,582,700 belore debiling the
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() Salary prid 1o A Rs, T-40000. (36) salary paid to B Rs. 18,000, (iil) Salary
pard o C Rs. 12,000 61 [nterest cncapital - Rs, 10,000 10 A Ra. 20,000 to B and
Rs. 30,0000 C. The raic of ulercse being 1290 {v) Rent of Rs. [8,000 paid ta A
for the portion of the boilding owned by A in which fimy's office Is siruated. (v)
Expenses an current repairs of the business premises belongins to panirer A
Re. 2000, (vul Donation o approved bodies Rs. 10,000, rtuonline.com

I'he nct proficof Rs. 2,52, 7K includes the following incones

{a) Interest on listed secunities Ks. [ 0,800 (alter cecuction of tax at sources
Rs. [.2000) (by Income (rom house property Rs. 27,000 (afier deduction of
municipal tax of Rs. 3.000), (e} Long weenvcapial pam Rs. 1, 14,200 on saleof
anlisted shares. 'I'he shares werz purchased in June, 1987 (or Rs. 15,000 and
these were sold in August 2009 for Rs. 1.29,900.

The interest and remuncration 1o parners are as per partnership deed,

Compute the tal incoame and net tax pavable by the tirm for the assessment

vear 2010-41,

Ttecastinflanon mdex for the year 1987-88 is 150,

Ur
What do you mean by eollection of tax at source? Explain the provisions
of the Income Tax Act about wWIETH T W T2 F7 TU%F A HY 9] TAH

£ 7 30 oAy A AT & et ) T St |



