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respei of the ase e oo Approvd Superannuation Fund
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(i) Can de annual value of a house propeny be in negative 7 I
50, how ?
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AR rtuonline.com
(1)  Shri Keshav is having his own transport company. Dunng
the previans year 20011, he vsed on light commerciad vehicle
for 4 months and 3 days, one medivim conumencial velicle for
10 monihs and one heayy commercial vehicle for H) mooths
and 27 days. In addition he ook 3 heavy commeraial vehicles
v lease throvghtout the year. Calculae his presumglive
Witoue from the sad bosiness.
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[n the computation of long capital gain the cost of acquisiticn
ig indexed. Exploin the exception, if any.  rtuonline.com
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Dwring the previous year 2010-11 in the month of March,
2011 Ram received as interest Rs. 5,400 from Shyam and
Mohan each. Shyam and Mohan each is a sole propricior of
his business. During the Nnancial year 2009- 10 the gross
wmover o Mr. Shyam was Rs. S0 fakhs while the gross turmover
of Mr. Mohan was only Rs. 3 lakhs. Calculate the income
from other sources of Ms. Ram.
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Cun an assessez ger deduction under Saction 80 C withouth
making any pavment during the previous year ? how 7

1 e ¥ fn w9 pra T W S ¥ o RO © F
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Compute gross tax liability for assessment year 2011 12, if

total income of a famale assessee is rs. 245,000 inciuding
caasul income of Rs. 50,000,

af; ux wfver wwwm & 97 519 50,000 T F A@feE
A &1 WiAc 14 3W 2,45,000 ©. 7 d1 wi-fAuie 9€ 2011-
12 & {5y awe &1 e A ﬂﬂfﬂl rtuonline.com

(vin) Taxable income of a firm is Rs. 1,20.000. Find our the tax

LER

payable by ir for the assessment year 2011-12,

Us R &1 FETY A9 1,20,000 F. # | w-Fulrm a6 2011-12
W suq vl gro &y & &) i qra #iiam

Fyumcrate any two categonies of perzons who are required 1o
1l their return of income compalsonty, imespective of guanium
of their income.
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Mention the presenibed date of second instalment of advince
tas payable by un individual assessee. Also mention the
procontaze Of tax payable,  rtuonline.com
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Dir. Suman 18 @ fecturer in Covernmen Collere, O Julv 1,
206 <he has been nixed ar Rso 44 380 v new pay scale of
Ky, 37.400-67,000. ln addition w 10 Ry, 9000 15 payabie
her as acedemic grade pay. As per Government rules anpual
icrement Is given @ 3% of salary and academic grade pay
which i» rounded off 1o the neat multiple of Rs. 10, Find oul
basic salary of Or. Suman for the assessment year 20011-12.
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# o &, PR 0 5 F mem iws €oyoieEs e o
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Raman started construction of a residential house on 1st
January, 2005, It was compicted on 10th June, 2010. It consists
of two residential viuts, Both the onits are used for his own
residence. He took a loan of Rs. 600,000 on Lst Apnl, 2006
for the construction of this house ar an imerest rae of 15%
per annum. No part of the lean has been repad tll now.
Compute the amount of interest deductuble for the Assessment
Year 2011-12.
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foran o W™ 10 97, 2010 W1 TR AR BAT | TR GET
A w & gl €1 0 T w1 owwm @ aw = F
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An assessee has three deep discount bonds. Two of these
from LI3.B.1. and on from LC.LCI He got R, 26,000 during
ihe previous year on the redempuon of one bond of Rs. 10,000
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and the second bond of e 15,000 was old in the marke: for
Re. 27,000, The market price of the third boad on 3151 March,
2010 and 3ist March. 2011 was Rs. 11,200 and Rs. [2.6K)
respectively. Compuate the taxable income of vanous heads
for the Asscssment year 200 1-12. rtuonline.com
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10,000 F. ¥ UF = F oweE m ufesd F 26,000 % Ww g0
A FHY 15,000 T. T HIVE & A R AT T 26,000 & 9191
T AYT THL 15,000 T & W98 B G o 27,000 7, ¥ WA
| Wt A= ¥ 31 WTE, 2010 WE 31 WOH, 3010 W1 WA
Toq W 11,200 ¥, €9 12,600 B, ot i -Trafoe od 2001-
12 % fou fafim wid=f =) sedrg s s

“Though argiceluwal ncome 1$ exempl from Tax, yel il
mereases (he laa hability va other meones”™ Discuss.
“amfy wfa am wopE ¢ feq Tos KO0 s i W =
afaE | ﬁﬁl’ e & fagas #ETE rtuonline.com

A firm earned Rg, 3,40 00 us profit after allowing interest of
Rs. 1,80,000 on their capital @ 18%. Partner A has been

given remuneration of Rs, LEQ000 and B has been given
rcmuncration of Rs. 1,20,000. Both are active partners and

mierest and remungration are in accordance 1o parnership
dead. Calculate the txx payahla by tha firm for the Ascassment
Year 2011-12.

oF W R A gERAr F) 186 %1 < € g9 9T 1,80,000 %
T =W ¢ F AR 3,40,000 T T TV EHAN WIHEH, A T
1,80.000 F Gd B & 1,20,000 & F1 wfisins e 3 G40 &
wiea arieR & o = 7 Tioafae went wem R e
¥k g gy s =t ol =l oA+ i ad 2011 12 %
fom #ifa
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Section-A ( WTE—31)

Shn Pankay was appointed as a rechnician in M/s Delfti Cloth Mall,
Delhi on January 1, 1994 in the seale of Rs. B O000-20X)k- 14 (X¥}-
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600-20,000. He was in ceeeipl of ety compensatory allowance @
Rz, 200 pm., deamess allowance @ Ry 1.0 p.m. {under the terms
nf emplovemat and eatertunmsnt allowance @ Rg. 500 pm, He
had when an advance of 3 months salary an Febroary 1, 2000 He
was provided a rent-free residential pecommodation facility by hs
emplover The amaunt of remt of ihe house was Rs, <.000 pom
His serivoes were terminated on accouat Of relrenchment on July
2080 anel he was paid Rs. | 00000 as compensation for .. No
nutice was given in fum for s retrenchment sa he was pmd K.
30,000 as salarvof notice perind. At the lime of lerminition of services
camed leave of § months was at his credic for which he was paid
Re 142,000 mcluding deamess allowance and city compensaory
allowance. He gets Rs. €000 p.m. as pension. He received on
January 1, 2011 Rs. 4,50,000 a: commuted value of pension for 3/
4th his pension. Compute Shrt Panka)™s income Trom dakaries lor
the Assessment Year 2011-12.
A T 1 FAEd, 1994 ) A Tt sema fam, Pt § v A
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siel % oAy ol wATdAEH v a0p o fm;-m | 4% e &1
s A frnd-pl v w0 gigw b el v Ot e aias o
3,000 ¥, Wi rtuonline.com
=& 49 1 SEE, 1010 F wfE # g fF aw Foem
T &1 TR 41 37 T (R 1,00,000 € #0 N @igE § ey
g A 3= deA F A A W oren W g T 4 o)
H0: IR 0000 T M UM gEn A S I F I H IHE TR
o 3 T I9F me ¥ o W W fea oy 3fae W
Taud forg ¥ qEmd van o A sfogrw v gled 1.42.200 % @
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Hevw Mﬁidﬂﬂ(‘.ﬂ of asscsses determined for income tyx purpose 7
wﬁf‘nﬁr 1ne relationship between residence and tax liabikity.,

Section-B( TTE-T )
From the lollowing patrticulars computer the atal income and the

net tax payable or refundable by an individual assessze for ths
assessmenl year 2011-12 . Rs.



(i} Income trom ler out propeny {laxably) f=3 25,000
(i) Income from husiness und prolessinon  1twonline.com 143 54 06

(i) Long teem capnal gain icomputed) |47 Ui
(v)  Dividend recerved rrom co-aperative societics 401
(vl Recewad ierest from enhosted debentoses f o

company 3, 04¥)
ivi)  Winmng from M P State Lowery in December, JutQ 20,000
(vity  Donation to charttahle insatutions L0.00k)
(viy Paid premiam of wsurance of bis health by cheque 13,0
() Denation w Natgonal Detence Fund 3.5(b)
ix)  Purchased Natonal Saving Cerilczates (VT s 713,040
(1) Deposited (in Publie Provideot Funad 335, (HK)

(x11) Contribvtion o nottlied fone term infrastruciuce
bonds of Power Finance Corporation  rtuonline.com 15,0012

fAfafaa faam @ uF =i FEm & F-Aury ad 20012 & T
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iy ol wIan E vEE wo S A 3TEE (=) 25,000
A R I el U 1 el i 10,76,300
(i) HEEE A A (o fen e 1.£7,200
() TESd ginfed 1 crgip a5 Q200
(v) O R G i sea-we A wrm s fem 9,000
(vi) WY NIV FEEFED T TR T S EEE 200000 30,0
(vil) UG FH &) 3H "0, 0600
{viii) FOA A T ¥ 9y Ao W e *8,000
(ix) T W #m H TW 4,500
() T g9 I e 'ty 70,000
(xi)  TrEEwfrs sfrs By F aor el 35,000
(xi) T SRR IO Sﬂ’ﬁﬂzﬁﬁ EAL A NI RS LR

ez | siver B *5,000

OR

Thscuss the provisions of Income Tax Act relaung 1o the set off and
carry frward of Tosses.
Ty ¥ off v 3% A A 9§ wawfam ag-w st &
wEHHET B Fvi @iy

Section-C ( TITE-H )

A, B and C are cqual panears in a firm in which A and B are
working partner. Each partner was given interest on his capital @
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1S9 per anaum o the year 2000 L1, the amoum of which was Rs.
15000 Rs 27,000 and Rs. 36,000 for A, B and C respecuvelv
Apart fronm b selacy of Re 3000 per mondh for A, Bs 20060 oo
monta tor 8 and Rs. 1,000 per month for C and a bounds of K=
HLOCO per anaum {or each puniner were paid dunng 200018
The profus of the firm after adjstments {or the above payments
were Ra 40,000 which included Rs. 20,000 of the long tzrm capital
pars. Un an enquery, you find thae the partnership deed of the tirm
was amended on Ist Janoary, 20011 According to this amendment
the payment to panners for intercst, salary and bonus as mentioned
above was 1o be made (o them with elfeet from Ist uly, 2010,
whitle the ymmediately preceding parmmership deed provided only
For interest on Capital @ 12% per annum to be patd w the pariers,
Ascertain the total income of the firm and 1ax pavable on it tor the
Assessment Year 2001-12. rtuonline.com
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2010-17 0 A ®T 2,000 ¥, T30, B & 2,000 5, wawg 7 C F
1,000 F YIAHE A & F5 A 3] IRF WEReR & O10,000 F, A
SR R &8 R v
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