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Objective Part-1 Maximum Marks-40
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I. (M Is “Pin Money"” income 7 I no. then why 7
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(i To what extent (he cootribution given by an employer

respect! ol thw wssessee 10 the Approved Supermanuation Fund
ts cxempied
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(iii) How is the gross annual valve of a let oul house determined?
feTd T 33 T TRE o T wiitE s fee v favifi
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(iv) An assessee has obtained a patent right for Rs. 2.62,500 for
20 years during previous vear 1997-98. How much deduction
will bu available while computing income from business and
profession ?
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(v) How is tal income of an assessee rounded off 7
T FEM & $a F4 F Qe  fo9 wwn vfafda fen
o R ?
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(ix)
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()

I the wotal mcome of an assessee exceeds the “maximom
cxcmpied amount™ he has to file his return of iacome
compulsorily. What is the “maximum exempied amount™?
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AT what rate will the deduction of ax al sourde be made oo
payment to Contracior of Sub-Contractor dunng the financia!
year 20H2-15 7
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How much profirs exempted in respect of newly established
unils i special evonomic zone under Sectuon [0AAN 7
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The twtal income of an individual for ps Th‘%‘[um year 2011-
12 s [&x, 2,40,000 which includes T";ne term capital gain of
Rs. 20000 . What will be B an 11 I"Ii.:ly i he Diss agncalivre
income also of RS, T.O0HN !
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Govind transferred 1o his wife secunties worth Rs. 200,000
without consideration dening the lmancial vear 2008-09. The
interest is earned on these secuntes @ 1% per annuam. During
the vear 2010-11 his wife invested 1wo years income also tn
the similar securites, During the previous year 2011-12 she
carned Rs. 24,000 on an mvestment of Rs. 240,000, How
mrrch ingome shall be included in the otel income of Govind?
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Homr Taer BT R w3 2000-11 ¥ F@wI 9N 3 2 ol W
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There are two sctive pastners in a firm Anand and Aspit. Each
has capital of Rs. 3.00,000 (n the firm. As per partnership



(ii)

(iii]

decd interest @ 14% is payable on the capital and each pariner
is entitled W a remugeration of Rs. 12,500 per month. The
[irm is eligible for payment of tax under Section 44AD on
the hasis of presumptive profits. The 1otal mmover of the
firm is Rs. 55 lokh. Find out the tax payable by the firm.
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Shubham is a Chartered Accountant and employed in a
vompany. He has obtained permission 1o audit the accounts
of a company and of an individual. During the previous year
in the moath of March he received as fees Rs. 27,000 from
the company and Rs. 36,000 from the indivicual, He incurred
an expenditure of Rs. 15,000 for it. Find oyt{ns income from
other sources. Audil 15 not essenlial peandividual.

What will be his income had be recontd Rs. 27,000 from the
individual and Rs. 36 (XK} {rom the company,
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Keshu owned a house property at Chennai which was occupied
by him for residence. He was transferred to Mumbai in June,
2011 and therefore he ler out the property from Lst July, 2011
on a monthly rent of Rs. 3,000. The corporation tax payable
@ 20% was Rs. 6,000 of which 50% was paid by him before
= 3#¢ $farch, 2012, Interest on money borrowed for the

: fﬁlfﬁiﬁ'uctiun of property Rs. 20,000. Compute the income from

house property for the assessmem year 20]2-] 1. rtuonline.com
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What do you mean by “Application of Income” ¥ Menlion
any two examples.
“umg & oawdm | sy woga ¥ 2 w1 Q) seww difag
“Weighted Deduction is allowed in computing the taxable
profiis of business.” Explain it in brief and wnite the names
ol any (wo paymentls in respect of it
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el & A dfan
PART-11 (DESCRIPTIVE)
Maximom Mark : 60
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Section-A ( FTE—3)

Smt. Sunita was appointed as a sales representative in a (Gas
manufacturing company of Jaipur (Population 26 lakhs) on st
February, 2004 i the scale of 4,000-200-8.000 on starting salary
of Rs. 4,000, From the [ollowing purticulars compute her iaxable
ineome from salary for the assessment year 2012-13

(1)

(i)

{in)

(iv)

(v)

She gets deamess allowance @ R 1 00 per month under
the terms of employment.

she gets commission @ 1% on the sales effecied by her
During the previous year sales effected by her was Rs,
10,00,000.

He employer has provided her a rent [ree cesidentaial
accommaodation. The fair rental value of this house is Rs,
20000, The hause is owned by the company. The company
spent Rs, 24,000 on Mermiiure provided in this house.

She has been given facility of 2 lire cc motoer car which is

_wsell by her both for office and private purposes. All the
;mpenses of car including the salary of driver @ Rs. 500 per

month are bome by the employer.

She has been provided with the factlity of a sweeper, & ga:dr:m:r
and a2 cook who arc paid hy the employer @ 200 p.m., Rs,
230 p.m. and Rs, 300 p.m. respectively.



(vi) Her employer gave free sepply of gas costing Rs. 1,000 during
the preyiaus :n‘f'ﬂf. rtuonline.com

(vii} She contributes 10% of her salary to an unrecognised provident
fund. Ber employer contributes 15% to this fund. During the
previous year interest credired 1o this fund @ 15% amounted
o Rs. 15,000,

(viii) She had aken an advance of 4 month's salary (Febroary ©
May) including deamness allowance in FEbruary, 2011,

(ix) She is allowed one month leave during January menth in
every Lwa years in which she 19 used o go Simla for a pleasure
trip. Dunng the previous year when she went (0 Simla on
leave, her expeénsss for posing and coming back with ber hushand
and four children aged 14 years, 111 years, 8B years and 5
years, amounied ¢ Rs. 7,200 which were paid (o her by the

COMmpany.
(x) She was scheduled to retire on Ist Aogust, 2013. But she

tnak voluntary retirement on | <t February, 2(1).2 under a scheme
of voluntary reurement approved by thes: (‘J‘l\? Commissioncr
of income (ax. Her employer paid Iu A compensation of s,

76,800 on her retirement. She ulso received a sum of Rs.
1,20,000 from unrecognised provident fund. rtuonline.com
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Write brie! notes in respect of the followine -
(1] Unrealised remt
(iy LUinabsorbed depreciaion
funy Capital expenditure for purchasing patent nght
{iv) Panly agricaltural ingome
Frefefaa % wmey o Hfira foxforat et
iy 7 m g fEom
(iy  2Amfae g
(iii) YU T WA F Yard =Y
(iv) 73 Fim ang
ReY Section-B (WUE- )
3. kN “Trom the {ollowing ilormaton of Satish compute the amount
of taxable capatal gain for the sssessmenl year 2012-13
Non-hsted Lasted Mon-isicd
debentures debentures sharesy
Diate of sale March 15200727 March 720012 Dec. |8, 2011



Datz of acquisitan Aprl 20, 2005 Apnl 20, 1373 Nov. 15, 2010

Rs/- Rsd- Rsr-
Sule consideration 2 00,000 2.00.000 - 3,000,000
Cost of acquisitian 20,000 20,000 1 ,50,0010
FM.V.on 1.4.198] : 1,20,000

(b)

On May 25, 2012 Mr. Satish acquired honds of Ks. Le0,000 1ssucd
by the Rural Electniwcation Corporasion Linited redesmable after
4 vears. He also scquiredl on Jume 10, 201 2 the equity shares of an
Indian company worth Ry t.20,000 which were offeced [o public
for subscription. The cost inflation indices for the year 2016-11 05
711, rtuonline.com

wAm & fre e & F-falm A 200213 % fam swrg g
Y R T w1 AT &R

HUOFA H91-94 3N
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The gross tolal income of an individual for the previous year 2011-

1215 Rs, 6,20,00). He is given a contribution of Rs, 36,000 w0 a

New Pension Scheme which is 10% of hus salary. Similar contnbution

has Been given by his enployer, In addition he has paid Lhe following

amounts also : rtuonline.com

(i} Contrthution ta Public Provident Fund Accoant Rs. 30.000

(i) Tuton fees of two children Rs. 12,00

(it} Contrtbution of rs. 25,000 in notified long erm infrasiructure
" bonds of varions companies

Compute the gross amounl of tax payable by him.

naad 2011-12 & ToU o Al sioge =) 580 T8 19 6,20,000
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What is meant by deemed mcoms 7 Explaimn such mcomes wikh
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Section~C ( GUE-T )

Following are the particulars of the icomes of a Hindu Unidivided

Family for the pravious vear 2001 1-12

it Rent received from House properiy RE il" M. There are
four residentiaf units in this housel JW- constrection of this
house had started in Octoner, 19 and was complered on
3lst March, 1994 The municipal valustion 153 Rs 24 000
and local taxes are nnd @ 107 to the municipality.

() Income from Business Rs. 420,000, It includes profits from
Foultey torm Rs, SIL0GD, compensation on twermination of
ageney Rs. 00,000 and profits of Rs. 80,000 from an industrial
undertaking established on 1.49.2003 in backward disirict of
A Category,

(i) Dividend reecived on 15th September, 2011 Rs, 45,800 from
Tea Company and Rs. 23,425 from Unit Trust of India

(v)  Taxable long term capital gain from the sale af land Rs. 60.000
and from salc of jowellery Rs. 20,000.

Dunng the previous year 200 1-12 the falmily made following payments

aul of is above mentioned Laxable incomes ;

(u}  The famuly tncurrcd an cxpenditure of Rs. 8,000 on the
trestment of o dependend member who is suffering from o
pafh nent physical disability.

(g { T¥cposits in public providend fund Ale Rs. 10,000,

e NSC VI issue purchased Rs. 4,000,

(dy  He donated Rs. 26,000 to a chantable institulicn.

Aszuming that two members of the famuly have their individual

taxable income exceeding Rs. 1,80,(00. Compute the total income



of the family and tax payable by the family far the Assessment Year

2012-13,
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(i) = warh § 15 fawwy, 2011 =Y oy wre fowar 45,800 2.
ot yfrz 7 &Te i A emer wa fem 23,425 €.

(v) xfit % famg 9 60,000 . wmkw#mmoﬁ.iﬁl
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Write short notes on the following :

{i} Best judgement assessment

(ii) Rc-asscssmont

(iii) Recrification of nistake

(1v) qqueqsmcnl
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