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B. Com. (Part IT) EXAMINATION, 2014
(104243 Pultern) rtuonline.com (Faculty of Coonmerce)
ACCOUNTANCY ANID BUSINESS STATISTICS
First Paper : Direct Taxes
Tume altowed . Three hours rtuonline.com Maximum marks - 100
Answers of all the guestions (objective as well as descriptive ) are 10 be
given in the main answer book only. Answers of objective type questions
must be given in sequential order. Similarly all the parts of one question of
descriptive part should be answered at one place in the answer book. Une
compicte question should not be answered at different places in the answer
bock,
No supplementary answer book will be given 10 any candidate. Herce the
canddates should write their answers precisely,
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OBIFCTIVE PART-1
Maximum Marks : 40

Answer of question no. | (/) to (x) should not exceed 20 words. Each
qucstion carries £ marks. Answer of question no. 2 {7 te (v} should nut

cxcced 50 words. Each question carries 4 marks.
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T} Wrie the basic Condition essential for a § lindu undivided family to

he Leted as resident.
=% siasnfaa vivan & Sant 6w anngw wd F) fEfE

i How Much amount of exemptions allowed when the income of a
mimner child is ciubbed with the incoime of any of his parenis?
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Explain the Terminal depreciation.

xfam e 3| ﬂ‘ﬁmﬁ‘ | rtuonline.com

How Much deduction shall be allowed in respect of an expendiiure
of Rs. 40,000 incurred on notified agricultural extension project”
Fivgaa g fs@r i @« R T 40000 5 & I
Smit. Anand is emploved in 4 company in which her husband Shr
Anand has substanual mterest. Smit. Anand reccived a sum of R,

60 030 Fram this company during the previoes vepr as salary, In
whose hand will thiz salaty be tnxed and why?

wrEre fea &1 Fhet 3= w1 T et B A Sd ¥ 60,000 F, =
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How Will vou set off foss from “Specihied business™ mentuoned mn

Section 35 AD? rtuonline.com
Wil 35 AD ¥ afvin fAfdw sramm &t mi= @1 ea v anfefa
Eour,

Shri Arpit donatd Rs. 25 000 in cash to a charitable institution,
What amouant shiall be aflowed as deduction incamputing his tolal
income”

at Afifa 3 25 000 5 W T AR Ty Yoo Hxe @ e g
wr T & v 3 e ofe b w26 2 aei?

What will be the amount of deduction of tax atl source from the
winnings of lottery o Rs_ 2 00,000 during the financial vear 2013147
faedg &l 2013-1a % A 200000 F, &1 offel) & gy F & faad]
T T IET THA O F W BN &2 & WA ?

How much interest is payable by an assessee {or delay in filing &
return of income?

A W T S A T WO R R T fEan sae 2a v 17
Mr. Shubham is owner of two houses, One is situated at Alwar and
used by hum for own residence. Another house s situated on
A C ubural lend and used for agricultural purposes. The estimated
rental value of houses are Ks, 2,00,000 and Rs. 3,00,000 respectivels.
What would be annual value of the houses?
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“Though Agricultural income is exempt from 1ax, ye1 In INCTEEses
the tax liabifihy on other incomes." Discuss.

“afy gy 33 w0 &, for=e] 393 o g il T W T
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Explain the provisions.of Section 44 AD for computing tax payable
by a firm on the basis of presumptive ircome.
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Find nut the gross tas bability of Shri Keshu, a resident in India, for
the ussessment year 201 3-14 fram the data given below ;

rtuonline.com R=,
Long term capital gain 1,59 SO0
Interest on different Saving Bank deposit 70,00
Contribution rowerd pubile providest lund | 1Nk

F-Fab-ad 2013 14 F 15w smea O Bt e ¥ fas faam
Wt h 2iged 7m0 154 o

FeRTEr gt @) 1,59 500
fafy= |w0 9= s o =99 70 000
Haud dier 478 9 SR 11 Q00

Arpit Suld 500 Bones shares of a company [@ Rs. 150 perskare on
[.7.2012 These shares were alliored 10 him on 10 %1984 Free of
cast. The Fair market Value nf these charas on that day was Rs. 20
per share. Cast inflation index {or the yeer 1 984-85 is 125, Brokerage
was paid (i@ 2% on sale of shares. Compute capital gain1oss for the
assessment vear 20 13-14. Assume that the shares are rot listed at
any stock exchange. What difference would it make had these shares
been allotted 1o him an [.6.1979 and the fair market value of these
shares on 1.4.198 | would have been g Rs. 15 per Share.
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Govind is employed with Birla Private L. for the last 10 years. He
has special Knowladge and experience in the field of biot el lagy.
Company gave kim an option on 10th August 2009 1o purchase
1,000 equity shares of tha company at a price of Rs. 10} per share.
The Fair Market Value of shares on that day was Rs. 200 per share.
Heexcreised this option on 20th March, 2012 to purchase 800 shares.
The fair market value of such sharcs on the day of exercising option
was Rs. 2,500 per share, The company alletted 800 Shares on 18th
April, 2012, The fair market value of these sharec on that day wag
Rs. 2,800 per share. Waht will he the value of this perguisite and in
which assessment year it shal! be taxable?  rtuonline.com
M frod 10 79 @ fawen wwde fafes & g §1 5% Ol
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T2 Tomre &9 I99m 20 T, 2012 %1 600 &iFT % % o faa firan )
fawe & avdm & &7 e T2 9 gew 2,300 %. Wi 3w o1
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Efd drEn e 2 500 F. %P0 39 91 1 976 T TEQ R 97 9K
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PART-1I (DESCRIPTIVE)
Maximum Marks : 60

Arntempt three questions, selerting one question from each Section.
Each question carries 20 marks. rtuonline.com
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Section~A ( T9E-3T)
Mr Uirkrisht was employed in a business concern run by ABC Ld.
as o clgrk since 15th july 2008, From 1.4.2011 he was recciving
SRy u? Rs. 2.000 p.m.; dearness allowance (@ Rs. 400 p.m. and

eitertainment allowsance @ Rs, 300 p.m. The employer has provided

him a motor ¢car of 1.3 litee 12.c) foe his efficial and private use, The
running and maintenance costs (Including driver) are borne by the
emplayer. He was also given the foliowing amentities by the

emplayer
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Free lunch during office howrs for 120 days. The cost of employer is
Re. 7S pt‘:*rmaﬂ. rtuonline.com

Facility of sweeper al his residence. The salary of the sweeper o
Es. 250 p.m. which is paid by the employer.

Facility of cellular phone. Expenditure of employer amountad 10 R,
1,000 p.m rtuonline.com

Free use of music system from 15t june, 2012 10 30th September,
2012, Tt was purchased ca 10 8.2009 for Rs, 30,000 by the emplover.
He was emploved inthis company up 1o 30.9 2012 as he submined
his resignation on 31 .8.2012 with effect from 1.10.2012 by @iving
one month s notice in advance. He wes appotnied as an accouniani
i Government of Raasthan on 1st November, 2012 where he
received Rs. 2,000 p.m. as basic salary, 150% deamness allowance
and 10% city compensatory allowance of basic satary. He was also
given house rent allowarce @@ Rs. SO0 p.n. and entertainment
allowance (@ Rs. 300 p.n.

Mr, Utkrishit has not incurred any expetid)wsecor cotectainment for
his afficial duties he wasliving m bis pordar T hoosse epto 31 12,2012
and thercalier started Iving 10 s repied accommedation for which
he paud Rs. 600 per man b Compuate taxable income from sallary of
Mr, Utkrasht for the assecsment Year 201 3-14. Assume that Mr,
Utkrisht bas subsrantal interest in ABC Lid.  rtuonline.com
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Write shon noies on the folowimg .
(1) Previous year
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Sestion—R ( @ATE-T )
Shri Savish submits detals of his income for 1he previous year
ending on 3 | st March. 2013, You are required o find income from

roher, sources rtuonline.com

pkiry Mills Limited (2 Disted company ) ssued ) 2% debenturcs

e value of Rs. 1040 at s discount of Rs. 5 on 1092012 My Satish
paid Rs. 7! 250 tar acquiring these debenmres, Interest on thesc
debenlures s pavable on 31t iuly and 3. st january.
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He i5 an authiorised agent far the distribution of Rajathan
Gavernment Lottery Tickets. For this work be got a commission of
Rs. 810 during the previous yeat, rtuonline.com

He is halder of 8% equity sheres of XY Z Ltd. During the previous
vexr he took a loan of Rs. 20,000 from the company Cn the date of
giving loan, the company had accumuiated profik of Rs. 25,000,
Received from Horse Race Rs, 91,000 in September, 2012,
Interest on public deposits from o company Rs. | 7,804 {Gross),
Dividend from a Cooperative Society Rs. 1,000,

Interest received on listed debentures of Dimak Ltd. Re. 5,200 in
March, 2013

One of his frignds gave him a gift of Rs. 32.{1':!':} on 10th December,
2012 on the occasion ofhis 25th marriage anniversary,

Shri Satish claims following expenses; rtuonline.com

Bank commission was charged (@ 2% on the amount of dividend
and interest realised. He incurred expenses for hurse rages Rs. 3,000,
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(b}  Gross total income of an individual 15 Rs, 1.20,000, Duning the
Previcus year, he has made the following payments

() Health insarance premium Rs 14,000 by cheque Far his wife

() Health iasurence premium Rs. 3,000 by chegue fur Lis dependent

brother. rtuonline.com
(u) Health insurence premium Rs, 9,000 by cheque for his dependem
mother.

{ivi Health insurance premium Rs. 2,000 by chegue for his dependent
grandfather. He is 72 yvears old,

(v)  Rs. 16,000 on the treztment of his grandrmalber, She 1s disubled. She
15 70 yeers ofd, Out of it Rs, 12,000 is re¢ivvered from an Insurance
Company., rtuonline.com

Find out his total income
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Exp:ain clearly the provisions of Income Tax Act regarding the tollowing :

(1) Cash credng

(i1} Ugegplained investments ete.

(i) A Meraanve minimum tax

{iv) Upexplained expenditure

Frafifics & wramy & s o wfufos 3 sl 9 T 7 1 fafa
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(iv) 3 T fer T =99

Section—C ( @IE-H)

Compute the total income and the tax payablz by a Hindu und:vided family
for the assessment year 201 3-14 from the following particelars

{1}

(1}
(iif)

{1v}

(V)

(1

(i}
{iii}y
(iv)

Profits from an industrial undertaking established in special
¢comomic zone during the financial year 2008-09 Rs. 40 1acs, Total
seles of the undertaking was Rs. 200 lacks which includes Rs. 180
lzcs from export sales. Maney broupht to India in convertabiz
foreign exchange up to 30th seplember, 2009 from expon sale was
Rs. 140 {ncs.

Interest credited on Savings Bank deposis of & bank Rs. 30,000,
During the perivas year the family puchased M SC [X issue for Rs.
40.000.

Business profits Rs. 60,000 fron en#hdustrial undertaking
established on 1st July, 2007 1p a haekward state.

Ponation o an approved Charitable institation Rs. 40,000
e fqarm o 3 Fatuad 201314 5 fag us Ty sfgafan
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Wit b mcant by “Return of Income™] Discuss the provisions of the
idhan Income Tax Act in regard o tThe “Rewrn of Income.™
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