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SECOND PAPER
|FUNCTIONAL ACCOUNTING]
PART-1 |OBIECTIVE] Maximum Marks : 40
- du you mean by Sectional Balancing System?
W Smi?ﬁiﬂ’lmﬁﬂﬁ A9 1 T € 7
wo features of incomplete records.

T # D D oo

(f‘i} What is sub-lease? Explain. 39-9 A &2 Wy
(V) What is financial lcase? foreita 9e1 =0 2

(‘*:) What is Average Clause? s T 0 82

(V*l_) What is Hire Purchase Price? fFmmFsa @ e
(Vil)  What is Super profi wifremy w0 ¥ 2

(viii) “:’hal is Intrinsic Value of Share?
R o (o T G e ——
® What o you mean by Dependent Branch?
SH W R} 9w T s 2
() What is the rate of service tax at present?
?:;H .if T Yo W W owm d2 }
W Y % W g
T sy 'q’tﬁwwﬂ_wq‘i%ww%l (S| dmy

2.()) Define Minimum Rent. = R 9t ofenfn st
-':lli) What is comprehensive insurance? SN w1 w7 A
(T]D What is Interest Suspense Account? =re EECRG ol | %2
(iv) What do you mean by Cum-right and Ex-right? |
ﬁmnﬁawmmﬁmwmﬁ%?
(v) What do you mean by stock resery
VF W98 ¥ o v 8
PART-II | Descri

e?

ptive] Maximum Marks : 60
| VS W 20 i W &

. uired to
incomplete records. 4 prepare final accounts from

39 9isran = wgmy s & '

_/A. What is meant by Salvaged Stock? Disc

claim. Uss its treatment in fire insurance
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aard T RIF = s 20
a1 TR ) Fede wif
~Explain in detail the accounti f

£ HIC accounting system regarding purchase and sale
V] 1nve§tments. Give journal entries with imaginary figures.
ﬁﬁﬁrﬁ%mﬁm%wﬁmﬁ@mﬂmﬁﬁnﬁmml
mﬁa A% ¥ Fawas i wrafel

@.fr‘from the following particulars you are required to write up the individual
debtors accounts. General Ledger Adjustment Account (in Sales Ledger),
Sales Ledger Adjustment Account (in General Ledger) and pass self-
balancing entries and also prepare Trial Balance in Sales Ledger for the
year ended 3 1st March, 2014. Individual debtors balance in Sales Ledger
on lst April, 2013 were—
A. Rs. 5,100, B. Rs. 5,400, C. Rs. 6,300, D. Rs. 3,900
fr=fetan ﬂﬁ’hﬁ H ANF el & iR T, I Tl
TR e (faws wRaE §), fora wee] SR S (e
wEE §) Far Fifae g 31 T, 2014 R T 99 & oy fae
FER § qawe B daR S 1 ada, 2003 B fawa wwEE 9

Tyl ¥ wfRre @ & 9% 59 K 4—
A. Rs. 5,100, B. Rs. 5,400, C. Rs. 6,300, D. Rs. 3,900
Transaction during the year were as follows—
a§ F I @27 A wen 8—
(i Sold goods to-A Rs. 5,700
(i) Received from B Rs. 1,000 _ .
(i) Received from A Rs. 5,000 in full settlement of his balance on 1.4.2013
(iv) Sold goods to B Rs. 2,000. _ _
(v) B returned goods which were damaged in trans-xt Rs'. 600. .
(vi) Cash Received from C Rs. 6,000 and allowed him discount Rs. 300
(vii) B/R received from A Rs. 4,000,
(viii) Cash Received from B Rs. _3 ,000, ]
ix) A’s acceptance returned d:shor!our‘e . .
Ex; D became insolvent and 30 paise in @ rupee was received from his
estate in final settlement.
3,400
«i) Sold goods to C Rs. A
(J)/ The following information relates to the
(2) Net Assets Rs. 15.;,.1}0,0003} £0.000
(b) 10% Gowt. Securities Rs. > . 0. 1 for 2012 Rs.2,50000 for 2013,
(c) Net Profit of past 3 YE?}Td S &0
and Rs. 3,10,000 for 2014. - <ame type of busi
(d) Reasonable expected return

e F T H ww¥ g ey wm

buiness of sole traders—

ness is 10%.
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Calculate value of goodwil):
al Average Profit.

fit.
t, taking the present valug

(e} Fair remuneration is Rs, 30000 per apnum.
() On the basis of 3 years purchase of Actu
(1) On the basis of capitalising the super pro
tw) On the basis of an annuity of super pruﬁl 'y 3.791
of one rupee for five years at 10 precent |ntcrc‘sl is 3.791.
(i¥) Comment as to which method is more appropriatc and why?

& A Trading Co. has its Head Office in London and a Branch in Mumbaj,
The following is the Trial Balance of both the houses on 31st March,
2014. The rate of exchange between Mumbai and London may be taken
at Rs. 60 to £ 1.

Prepare the Trading and Profit and Loss Account and the Balance

Sheet of the company as on 31st March, 2014 in Sterling.

The Closing Stock were : London £ 12,500; Mumbai Rs. 56,460.
Trail Balance as on 31st March, 2014

Particulars London Mumpai
Dr. Cr. Dr Cr.
Rs. Rs. Rs. Rs.
Stock Ist April, 2013 16000 — 514800 -
Purchases and Sales 86000 98,000 20,08,800 2527,700
Expenses 6,000 — 421200 -
Furniture 600 — 25,440 "
Sundry Debtors and Creditors 15000 8000 572400 3,49.800
Bank 5,400 - 5,:]8,8&] -
Share Capital:
Share of Rs, 5 each fully paid — 40,000 — -
Profit & Loss A/c Ist April - 1,000 —
IMlumbai Branch A/c 18,000 ‘ — — -

Head Office A/c _ i 1" ?405

. 147,000 147,000 40,51,440 405144

Each item of Branch Trial Balance (except H.O. A/c) to be converte

at a stable Role Rs 60=1 ‘£‘ Balance of Head Account in branch trial balanc
Rs. 11,74,440 will be written £ 18,000 as shown in H.O. trial balance

TG T F TE4F W (H.0. Ale % sffra) W U fafem

94 60=] £mnﬁﬁﬁam%|uuﬁmaﬁ%ﬁﬁqm 11,74,440 °

Y FEeY T F IR WH ¥ 99 ¢ 13.&%%&:@%@%1
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