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2138-1 Accy. & Bus. Stat. ]
B.Com. (Part II) EXAMINATION, 2015
(New Scheme) ;‘
(10+2+3 Pattern) >
ACCOUNTANCY AND BUSINESS STATISTICS %‘-
First Paper :;_,
(Direct Taxes)
Time allowed : Three hours
Maximum marks : 100
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Answers of all the questions (objective ;
as well as descriptive) are to be given S
in the main answer book only. Answers g
fecti 't st be &
of objective type questions mu %

given in sequential order. Similarly all
the parts of one question of descriptive
part should be answered al one place
in the answer book. One complete
question should not be answered af

different places in the answer book.
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|} . I. e
No supplementary ¢isH e ook will b
given 10 Ay candidate. Hence the

candidates should write their answers

precisely.
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OBJECTIVE PART-I

Maximum marks: 40

Answer of Question No. 1 (i) 1o (x)
should not exceed 20 words. Each
question carries 2 marks. Answer of
Question No. 2 (i} fo (v) should not

exceed 30words. Fach question carries

4 marks. a2zSubjects.com
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o7 FET 1 (i) & (x) BT TV 20 =t 7
T T8 &I ARV FF uvT 2
FT &1 FTT GET 2 (i) & vy FT IOY S0
et @ s TE 8T TRy | gelE g

4 HE FTE!  a2zSubjects.com

| y/ When is a firm treated as non-resident ?

o il a9 &Rl 8 7

_(/i}/ In which head remuneration of assessment of answer
books received by University Professor is taxable

and why 7 a2zSubjects.com
W%Wﬁqﬁwﬁm#ﬁﬂﬁﬁm
& e TRwfie e dive ot 3T AT ST e
iR 74t ?

.@‘V Receipt of a small businessman from commission

and brokerage during the previous year ¥ 50,00.000,

then what will be his presumptive income ?

wmmﬁmﬁﬁmqﬁmﬁ#
m&TSU.UU.ﬂOO??,ﬁWﬁHﬁmﬁQHmW

gl ? a2zSubjects.com

(ivi Give two examples of capital assets where the cost

of acquisition of an asset is nil.
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O 2 Goi wrafert @ A TATEd R uify *
T I A ST 2
a2zSubjects.com
(v In which parent's total income. the income of 3 Minor
child shall be included if the marriage of his Parents

does not subsist ?

AT TF AR T B AR BT Ry
fregs & g@ & o 99w T A gy
P AES B BA I F AP oy
A ?

(vi) Who gets exemption U/S 13 A w.e.f. Assessment
Year 2004-2005 ?

FR-FEiReT 99 2004-2005 | ORI 13 A D et
5 Fofs wra B 8 7
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1) What would be maximum amount deductible U/S
80 EE ?

gRT 80 EE &1 Jftrem e fea 8 7

4{0 Write the name of two schools of Hindu Law.

fég, & & <1 wwIREl @ A fafed )

f{ What is advance payment of tax ?
a2zSubjects.com
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»

Life Insurance Corporation at an interest rat

12% per annum. The construction of the hous: .
completed on 30th June, 2013. Anand paid ha’l::uf
the loan on 30th September, 2013, Compute t:e

amount of interest deductible forthe as

S€55
2014-15, e yeer
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Shubham is a chartered accountant in a company

" He obtained permission 1o audit to companies, From

(iii)

“iv)

36000

one company he received ¥ 15.000 and from another
company he received ¥ 36.000 as fees. He incurred

15,000 as expenses for such audit. Find his INCome

from other sources. a2zSubjects.com
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I ioht’ g
Write any eight examples of non-agricultural income.

NP 3 & B W wawwo S

Calculate amount of allowable depreciation and
capital gain from the fellowing information -

a W H ¥ * H
(a) ritten down value of furniture of 10%

depreciation asan 1.4.2013 ¥3.,00,000.
a2zSubjects.com
(b) Furniture costing ¥ 1,50.000 purchased in

1999-2000 and written down valueon 1.4.2013

is ¥ 1,08.000 (included in above) sold for
¥1.80,000.
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{a) Iﬂ%ﬁmmﬁ?ﬁﬂﬂl.d.lﬂﬁiﬁlmﬁf
753 3.00.000 7 |

(b) ®FR S 1999-2000 % 1.50.000 3 9 T 3
T3 68 T e 7 Ry Iufeew 5o

1.4.2013 91 1.08.000 3o (S 3% Wit 8
1.80,000 % & T9 far

What do you understand by balancing charge and to
whom it is allowed ?

R A § A e T f v o
whgpe gt @ ?
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DESCRIPTIVE PART-I1

Maximum marks : 60

Attempt any three guestions, selecting

one question from each Section. Each
question carries 20 marks.

nﬁ'}ﬁw##wmwmmg
T 17 7 @ gev I gRlE g

20 5% 21 81 a2zSubjects.com
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Wus-H
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3. Mr. Utkrisht is Asstt. Manager of a Textile Company of
Jaipur since 1997. He has submitted the following particulaps

of his income for the previous year :

(i)

(11)

(i)

(v)
(v)

(vi)

(vii)

{viii)

36000

Net salary ¥ 78,000 after deduction of tax at source
¥9.000, contribution to recognised provident fund

¥8,000 and rent of bungalow @ 5% of salary.
a2zSubjects.com

Dearness allowance ¥ 1,000 per month (¥ 200 p.m.
enters into retirement benefits).

Education allowance for three children at % 100 p.m.
per child.

Commission on sales ¥ 10,000.
Entertainment allowance ¥ 700 per month.

Travelling allowance for his official tours ¥ 33,000,
Actual expenditure on tours amounted to ¥25.000.

He was given cloth worth ¥ 2,000 by his employer

free of cost. .
a2zSubjects.com

He resides in the bungalow of the company. Its fair
rent is ¥ 1,500 per month. A watchman and a cook
have been provided by the company at the bungalow
who are paid ¥ 400 per month each.
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He has be :
en :
. Provided with a motor car of 2.2 litre
(c.c.) for his official ag well

(ix)

. as personal use, The
¢ )
unning and maintenance costs are borne bv the

company. a2zSubjects.com

(x)  Employer's contribution to R.P.F is % 7,000 and the

interest credited to this fund at | 3% rate amounted
to ¥ 16,250.

(xi) Hisemployer paid for his medical treatment in London
¥ 80,000, ¥ 15,000 for travelling in this connection
and ¥ 25.000 for stay there.

Compute income from salaries of Mr. Utkrisht for the
assessment year 2014-15. Assuming that his taxable income
from other sources for this assessment year is ¥ 1,50,000.
Assume also that the population of Jaipur city as per census

of 2001 is 26 lakhs. a2zSubjects.com

H A A
£ TP 1997 ¥ TAR B P CHICKA

e B 04 W ARG & | ST gRT A ¥ § FRAe
S a7 e e d SR v T

g@:ﬁﬁﬁ?&.ﬂﬂﬂﬁﬁaﬁﬁﬂa}mmﬁ
gan—mﬁmmmq.oooa.wfﬁmqﬁwﬁm
j9TaT 8,000 ¥ Q3 G B S gfererd & e § 77

P1 faman |
(i) Wqﬂlﬂm?nﬁmﬂsﬂﬁﬂmﬂﬂﬁﬁrﬁ

(i)
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(iii)

(iv)
(V)

(vi)

{vii)

(viii)

(ix)

(x)

(xi)

36000
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di= gt &g R e 100 ® ufoHE o 75 Y <%
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fam g FHAEE 10.000 7|
FAREH 91 700 * gRHE|

BRITTT BT TG AT D Y I 33,000 ¥ | AT
R qRIfAE FF 25.000 T B3|

T &R1 2,000 1 1 FULT B gua R
| a2zSubjects.com

1 F B A ¥ e & Rrger SfE R
1,500 % ufoeng 2 | o9 5 9= U% AIPRR aun
U THIEAl T 51 8 | 9% 37 400 ¥ wRre
BT A BN g fhar wiar 2

BT A ITR) TP 2.2 Aex & B R Hajad
g fAolt war & e € & @1 R @ wHl @7
YTAE H g fhar i 2

yeiftr wfasaf= & s &1 steee 7.000 T @
A # 13% & R ¥ 16.250 T & D 91
o T B

S PreresT 3 S T % RS B 80.000
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Or

How is residential status of an asses
Income Tax purposes ? Explain the [

residence and tax liability.

'-m/méhqmmﬁﬁmammﬁ‘mﬁm
Wﬁmm%?ﬁaﬂmﬁqﬁmbmﬁm
I B W B |
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see determined for
elationship between

Section-B
gUg-q

4. Following are the particulars of income cte. of Mr. Satish

for the previous year ending on 3 1st March. 2014 ;

3
() Income from house property (taxable) 8.000
(i) Long term capital gain (computed) 80,000
a2zSubjects.com
(i) Received from Lottery 31.500
A94 I PTO
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(iv)  Dividend from Unit Trust of India 10,000

(v)  Short term capital gain from shares

WS 1IA 40,000
(vi)  Donation to national foundation for
communal harmony 10,000
(vii) Donation to approved educational
institutions 15,000
(vii) Purchased NSC VIII issue 20,000
a2zSubjects.com
(ix)  Interest on saving bank account 14,000
(x)  Premium paid on policy of ¥ 1,00,000
taken in the previous year 12,000

Compute the total income and net tax payable by Shri Satish
for the assessment year 2014-15.

31 A9, 2014 & FA< B89 arel T 99 @ o o wdw

B I o faawr frefafea €
q
() W GERT B I (EEr) 8,000
Giy  Erdrela goir @ (arrepferd) 80,000
(iii) aﬁzﬁmmﬁgﬂmﬁm 31,500
a2zSubjects.com .94
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(vii) IS fRwEor wwn o =
(viii) I qEa-uA (red frfm) wa fear
(ix) ¥% 999 @R 9§ <O
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(x) e A& T 1,00,000 X A
wiEe dr diferdt R shftem

10,000

40,000

10,000
15,000
20,000

14,000

12,000

ﬂﬁﬂﬁﬂﬁEﬂM—lS-ﬁ?ﬁN £ T B [A AG @

TE 3T W B oA AR

Or

Explain clearly the provisions of Income Tax Act regarding

the following :
()  Transfer of capital asset

()  Unexplained cash credits

(iif)  Donations to certain funds and charitable institutions

a2zSubjects.com
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(iv)  Deduction on investment under Rajiv Gandhi Equity

Saving Sche
£ocheme.  a2zSubjects.com

Frafafen @ s=m § ama o offian & arwemi o
e vy A fafd -

T Ty = e
(i) T 9% g9g
(i)  Youri HRa g By F71 3

(iv)  <iia T SR que Ao @ s R
W ST

Section-C

a2zSubjects.com v

Amita. Kavita and Yogita are equal partners in a firm in
which Amita and Kavita are working partners and Yogita is
a non-working partner. Each partner was given interest on
his capital @ 18% per annum for the vear 2013-14, the
amount of which was ¥ 18,000 for Amita. ¥27,000 for Kavita
and ¥36.000 for Yogita. A part from it salary of ¥3.000 per
month for Amita, ® 2.000 per month for Kavita and
¥ 1.000 per month for Yogita and a bonus of ¥ 10.000 per

annum for each partner were paid during 2013-14.

a2z5ubjects.com
The profits of the firm after adjusting for the above payments

36000 14 A-94
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were ¥ 60.000 which included ? 20.000 of the lang-term
capital gains. On an enquiry. vou find that the partnership
decd of the firm was amended on 13t Januan, 2014,
According to this amendment the pavment to partners for
interest, salary and bonus as mentioned above was 1o be
made to them with effect from 151 Juls. 2013, While the
immediately preceding pantnership deed provided only for
interest on capital @ 12% per annum to be paid to the

arners.
partie a2zSubjects.com

Ascertain the total income of the firm and tax parable on it
for the assessment yvear 2014-15.

FfHen, wfda Ten e w6 w § R @ |EER E,
e afaar o Siaa 9fhy 9EER & T O
fafera aEER 81 2013-14 9§ & foQ U SRR @
e O @ W 18%, afte @ R | @ Rar @
et oftr s & fag 18.000 3 ol & fom
27.000 ¥ Ton aiftvar & fT 36.000 X o | TS AR
2013-14 § Hfa &1 3.000 ¥ wiHRE, SRAGT S 2000 3
wfomrz wen AR F1 1,000 X Wit 309 & §9 ¥ T
U@ HIER B 10,000 ® it dmw & w0 3 A my

a2zSubjects.com

SR TIAAT F FAEHE S & T9EG B &1 o
60.000 ® a1 ¥ 20.000 ¥ T @A ol o &
S o1 | WiE-UeaTe IR W ATH T8 Hep &3 6
% B WEHEN W ¥ | 9ad, 2014 B e R
T AT T HUEA B AR | FOTE, 2013 ¥ WRERI
P IR TER | AW, A T4 a8 331 3 aawn o,
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Natv the peon iaons o the Ingaine Tax At 1961 relating

o the dodue ton o tay ab sounce w the Tollow g ¢ ases

i1} Iteiest wther than miterest on securities

W Py ment ol commiiaion o the sale o1 Kittery tichets
(W) Payowat of tet a2zSubjects.com

NVE Pay it oF Insuraiwe comminsion
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