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21381 Accy. & Bus. Stat.]
g.Com. (Part II) EXAMINATION, 2015
(New Scheme)

(10+2+3 Pattern)
ACCOUNTANCY AND BUSINESS STATISTICS
First Paper
(Direct Taxes)

Time allowed : Three hours
Maximum marks: 100
Answers of all the questions (objective
as well as descriptive) are fo be given

in the main answer book only. Answers
of objective type guestions musi be

given in sequential order. Similarly all
the parts of one question of descriptive
part should be answered al one place
in the answer book. One complete
question should not be answered at
different places in the answer book.
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ilf be
given o any candidate. Hence the

candidates should write thelr answers

No supplementary aiswer hovk 1

precisely.

P} (T T T B & o
e FAEGRTET 4 & [0 | TG e

& gav gv @ e & o) §49
7R [F o 7% OIS JET & FTIT
q8 78 Rf= gvf & Guv oee giaeT 7
HeTT-FHerT T 77 867 Pv7 & GT UF
& I T7 FATAT 5 B

e off gl ) qve gere yRaer 78
3wty I aiEmRr wt giEe [ 3
&I GOegRaer 7 & e gea @ oo
wel & @ ford

OBJECTIVE PART-I

Maximum marks: 40

Answer of Quesrion No. | (t) to (x)

should not exceed 20 words. Each
question carries 2 marks. Answer of
Question No. 2 (i) 1o (v} should not

exceed 30 words. Facl quesiion carries
4 marks.
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e Wy (i) (x) BT I 20 '@ E
e TE F TRV FUE gET 2 s
FT B qT HEG 2 (i) & vy H7 TEV 50
vl @ IBF TEY Eh anRT | gekw g
1 3F BB

] }9/ When is a firm treated as non-resident ?

w4 afard) &9 &l 8 ?

.(}Y In which head remuneration of assessment of answer
books received by University Professor is taxable

and why ?
Preafireers & HGER 31 Gl & w9 ¥ Reafamcd
ﬁmmﬁwﬁﬁﬁmzﬂﬁmaﬁmwmﬁ
3R @ ?

('}I)/ Receipt of a small businessman from commission
and brokerage during the previous year ¥ 50,00.000,

then what will be his presumptive income ?

wmémmaﬂwa#ﬁmﬁqdmﬁ
qifer 50.00.000 T 2, T SHE uRBleqa i

it ?

(iv) Give two examples of capital assets where the cost

of acquisition of an asset is nil.
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Qﬁﬂﬁgsﬂmﬁrﬁaﬁmaﬁmﬁﬁmﬂﬁmﬁ
AT T AT SR 2

y In which parent's total income. the income of a mjp, or
child shall be included if the marriage ofhis parentg

does not subsist ?

uﬁ:wmaﬁ%w—ﬁmmﬁm_
e &1 g0 &1 @ 9 3T T A e
B8 AfEE B A A A affm oy
SR ?

(viy’ Who gets exemption U/S 13 A w.e.f. Assessment
Year 2004-2005 ?

TR-FaRer 9d 2004-2005 ¥ 9R1 13 A @ arig
fie Fafts wra B 2 ?

1) What would be maximum amount deductible U/S
S80EE?

gRT 80 CE & ftywam wern fean 2 7

/((:) Write the name of two schools of Hindu Law.

forg BTA & <1 Wl @ A faied |
4 What is advance payment of tax ?
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salaries made 7

9 4 A W , .
85 TN ow urg 4

. The Construction of
st April, 2009 On
anof 3 1,00,000 from
al an interest rape of
Ction of the hogse was

15t October, 201 I, hetookalg

Life Insurance Corporation
12% per annum. The constry
completed on J0th June, 2013. Anang paid half of

the loan on 30th September, 2013, Compute the

amount of interesy deductible for the as
2014-15,

si:ssmcnt)w
AT Um FH B W 8 3w wew
Frafor o 1 add, 2000w grom LS
1 RIER, 2011 B TEN 7w weEw B P
B 1.00000 3 W1 W1 ofrqm dom o
| 12% wied @ 2 R} we w R oy
TR w Fmtn s 30 97, 2003 B @
B AT A ;W WO B gEE 30 Ry
2013 &1 R ww-Pafve o 2014008

@ fad amw o el @ iy @ e
wiford
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(i)  Shubham is a chartered accountant in a CoOmpany,

«" He obtained permission to audit to companies,

(i)

“(iv)

36000

From
one company he received T 15,000 and from anothe,

company he received ¥ 36.000 as fees. He incurreq

315,000 as expenses for such audit. Find his income
from other sources.

Wwaﬁéméﬁhwmﬁ’rﬁﬁgﬁ
%lﬁ"%iﬂiwﬁﬁem%ﬂamﬁa‘iﬁmmm
B! HER A & | SR T e 15.000 3 vF
mwmﬁ’rﬁmuoouﬁrwmﬁmiw

mmﬁm&ﬁmlsmoﬁmﬂ?ﬁm
AT § 3 5| A

Write any eight examples of nop-a gricultural income.

ﬂq—ﬁm%ﬂﬁs‘mwﬂﬁm

Calculate amount of allowable depreciation and

capital gain from the following information :

{(a)  Written down value of furniture of 10%

depreciation asan 1.4,2013 ¥35.00,000,

(b)  Furniture costing ¥ 1,50.000 purchased in
1999-2000 and written down value on | 4.2013

is ¥ 1,08.000 (included in above) sold for
¥ 1.80,000.

6 A-94

rtuonline.com

wodduIjuonya



woy*auljuonya

A-94

rtuonline.com

ﬁmﬁﬂ&{Tﬂmmeﬁﬁaﬁmﬁ
MO Y N

(a)  10% 219 I S 37 | 40013 31 yfiag
4 5.00.000 ¥ |

(b) A T 19992000 # 1 50,000 3 ) wy 3
w3 & T W Remo syt LGl

1.4.2013 &1 1.08.000 T o1 (Gh 37 # mita 2)
1.80,000 % # T fauy;

) .
What do you understand by baiancing charge and to

whom it 15 allowed ?

agfem ol & oo wm weed ¥ vd ag e
wirpa g & 2

DESCRIPTIVE PART-UI

Maximum marks : 60

Attempt any three questions. selecting
one question from cuch Section. Each

question carries 20 marks.

W @vE F 7 v ge T 99 @9 §U
el i wEn @ g Qford ) gee g
20 ¥ FT 8
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Gre-3

3. Mr. Utkrisht is Asstt. Manager of 2 Textile Company of
Jaipur since 1997. He has submitted the following particuiars

of his income for the previous year :

(1)

(ii)

(i)

(iv)
(v)

(vi)

{vii)

{wiid)

36000

Net salary ¥ 78,000 after deduction of tax at source
9,000, contribution to recognised provident fund
% 8,000 and rent of bungalow @ 5% of salary.

Dearness allowance ¥ |,000 per month (¥ 200 p.m.
enters into retirement benefits).

Education allowance for three children at ¥ 100 p.m.

perchild.
Commission on sales ¥ 10,000.
Entertainment allowance ¥ 700 per month.

Travelling allowance for his official tours ¥ 33,000.
Actual expenditure on tours amounted to ¥ 25,000.

He was given cloth worth ¥ 2,000 by his employer
free of cost.

He resides in the bungalow of the company. lts fair
rent is ¥ 1,500 per month. A watchman and a cook
have been provided by the company at the bungalow
who are paid ¥ 400 per month each.
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ix )
(ix}  He has been Provided with a motor car of 2.2 fitre

(c.c.} for his official as wels as personal use. The
running and maintenance costs are
company,

borne by the

(x)  Employer's contribution to R.PF js 2 7,000 and the
interest credited to this fund at 13% rate amounted
to ¥ 16,250.

(xi) Hisemployer paid for his medical treatment in London
3 80.000. F 15,000 for travelling in this connection
and ¥ 25.000 for stay there.

Compute income from salaries of Mr. Utkrisht for the
assessment year 2014-15. Assuming that his taxable income
from other sources for this assessment year is ¥ 1,50,000.
Assume also that the population of Jaipur city as per census

of 2001 is 26 lakhs.

Y WS
sﬁwﬁam?ﬁwﬁwéﬁmﬁm
Wa%uzwmmglmmﬂﬁaéﬁm
aﬂaﬂmmﬁmﬁﬁmu@aﬁmwﬁ:

: ¥ 78.000 ¥ P S @ wEAH A
0 g_mawwq.ooo 3, yeTfora ARt #

awraﬁs.ooowﬁﬂaﬂanwﬁmaﬂaﬂm
FT B
(@) FEAE H I,OOO?N%WW#MHW
ﬁmﬁqﬁaﬂ##gmﬁmﬁ)l
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(i)

(iv)
(v)

(i)

(vii)

(viii)

(ix)

(x)

(xi)

36000
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& Tt &g 2w w100 3wl Wi 7 @ w
ql

fspl v e 10,000 |
TR 9= 700 ¥ glang |

rafera T &g arEr @ 3 w4 33.000 ¥ A
W ARaE @ 25.000 ¥ &aAT |

T 81 2,000 = We w1 FUST ) Hya
Ll

9 FA b gEH N v § e st famrmn
1.500 % wfemre 21 $70 A 3= Ua daER qen
T& Y1 WeE 5 &1 0d® &1 400 ® 9iwE
BT P - g1 fovar wran &1

HA 7 I U6 2.2 dic 9T § SR g
e Aot warr B oy € vt @) R @ wEl o
YA &9 g1 a1 omar 2

I AfesafAfe & st o7 afeE 7.000 TR
Jfaegfr % 13% & A 16250 T Fr1 & oA
&g &

Wﬁuﬁm%mw'ﬁfﬁma}so.oaom
F9 &g 15,000 ¥ A B TUT T TEN B @
25.000 T &1 Y AT
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Or

How is residential staws of an assesses determined for

lcome Tax purposes 7 Explain the relationship between
residence and tax lability.

yd

R @ fore avaar A P Rel @ Pl fe
R o o € 7 o 2 W@ waim $ S
Frat B T BT |

Section-B
[qug-q

4. Following are the particulars of income etc. of Mr. Satish

. . -
for the previous year ending on 3 1st March. 2014

T
(i  Income from house property (taxable) 3.000
(1)  Longterm capital gain (computed) §0.000
(i) Received from Lottery 31.500
A4 1 PTO
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(iv)  Dividend from Unit Trust of India

10,000

(v)  Short term capital gain from shares

USTHA 40,000
(vi)  Donation to national foundation for

communal harmony 10,000
(vi)) Donationto approved educational

institutions 15,000
(viif) Purchased NSC V111 issue 20,000
(ix) Interest on saving bank account 14,000
(x) Premium paid on policy of # 1,00,000

taken in the previous year 12,000

Compute the total income and net tax payable by Shri Satish
for the assessment year 2014-15.

31 HTE, 2014 P AT B9 a1 1 9§ B forg o wdiw

& ma o1 faeRor Frefafem & -
.
i) e TR @ T () $,000
Gy e G T (i) 80,000
iy @it meaﬁm 31,500
36000 12 A
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(v) dfe e dfe sfear § amig

(v) o A e §oh wm
& 1 1A & &)

(vi) wruEas wgae @ fae
TG HIREVSEH H T

(vii) gfEa fwer ween @t <

(vil) T TUE-03 (ereq i) B3

(ix) ¥ 799 W A @S

(x) F ad ¥ ot T 1,00,000 I B
dras dn gifel ® DivEm

ﬁ—ﬁuhﬂaﬁ%mﬁiﬁ?i%ﬂ%ﬁaﬂﬂﬂ%@mqﬁ

& 2T P 0] B

Or

Explain clearly the provisions of lncome Tax Act regarding

the following :
() Transfer of capital asset

()  Unexplained cash credits

(i)  Donations to certain funds and charitable institutions

A-94 13
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10,000

40,000

10,000

15,000

20,000

14,000

12,000
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() Deduction on investment under Rajiv Gandhi Equity
Saving Scheme., i

ﬁ%%wﬁmmaﬁﬁmaﬁmaﬁ
e w1 3§ Rk -

M G Ry & e
(i) T o5 |9y
(i) goart wew 7 B @ T

(V) Tl e $Red aua A @ st AR
TR Heid

Section-C
qus-

. Amita. Kavita and Yogita are equal partners in a firm in

which Amita and Kavita are working partners and Yogita is
a non-working partner, Each partner was given interest on
his capital @ 18% per annum for the vear 2013-14. the
amount of which was ¥ 18,000 for Amita. 27,000 for Kavita
and ¥ 36.000 for Yogita. A part from it salary of ¥ 3,000 per
month for Amita, ¥ 2.000 per month for Kavita and
¥ 1.000 per month for Yogita and a bonus of ¥ 10,000 per
annum for each partner were paid during 2013-14,

The profits of the firm afier adjusting for the above payments
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were ¥ 60.000 which included 3 20,000 of the long-term

capnal eains. On an enquiry. you find that the parinership

deed of the firm was amended on Ist Januar, 2014

According to this amendment the payment to partaers for

interest. salan and bonus as mentioned abome was 1o be
made to them with effect from 1st July. 2013, While the
immediately preceding pannership deed provided only for

interest on capital @ 12% per annum 10 be paid to the
pariners,

Ascertain the total income of the firm and tax pasable on it
for the assessment vear 2014-15.

aften, wRa T Af oF T ¥ qwar S gEER &
e sfar qen sfar wivg wERR € 9w O
ffésa meeR 21 2013-14 99 & R ToF TERR B
wHe {Of w ue 180, afte @ @ @ e R
Rt offr afer & R 18.000 3, R & R
27.000 ¥ T ;frar & fae 36.000 T ) TR RS
2013-14 ¥ wfar ® 3.000 3 R, TiAET B 2000 3
nferre en W & 1.000 T SRR 399 S w9 § 7
TS WHER P 10,000 T AS dmE & w0 § 73 1)

mmgmﬁwmmmﬁﬁmmﬁmm
60.000 % =1 Fordt 20.000 3 =1 Ereiemred= o wm f
mﬁamuﬁm—mmﬁwmaﬁ%ﬁ@nﬁi
W E WRRTY TR N 1 W, 2014 @1 weine e
T AT T WA B AR | e, 2013 § wER
aﬁmﬂﬁmﬁmﬁmqﬁmaﬁﬁmmaﬂ

A-94 15 PTO

rtuonline.com

WO duIjuon}i

WO dUIjuonya

rtuonline.com

WA Bl g @ W EE @ WY gy
Pl NX L% il 4D Qi ) et W TA @) afigy
Wt

et Mo Al 2004 0y @ R e ah e A awy ey
WA ey @) Ul wig By

LR

Nate the provivions of the tngame Luy Agt, 196 relating
W the deduction of tax at sourve i the tollow ing vases -

=4

() terest other than interest on securitios
W Payment of commisaion fo the sale of attory tighets
() Payoent of e

() Payment of Tnsuraice commission

fre qwmolt & OqTH WM W W W SAD D W )
MRSt ARAYY, 1961 @ T w1 avin Wil ¢

(D 2RYRR UR W @ AN AN e

() Wied 3 R @ Rwy & v w1 yoma
i) Rewd w1 Y

vy @m wlem w1 g

16060 16 AN
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