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B. Com. (Part I) EXAMINATION, 2010

(1042+3 Pattern) rtuonline.com (Faculty of Commerce)

ACCOUNTANEY AND BUSINESS STATISTICS :
First Paper (Corporate Accounting)
PART-1 (OBJECTIVE)

Time allowed : One Hour  rtuonline.com - Maximum Marks 40
Attempt all questions. T4t Wy 3tfard €1
1. Answer the following questions in not more than 20 words each.

Each question carries 2 marks.
frefafea & ¥ wdle w9 &1 s sfuswman 20 it | Sifene)
Yl® Uy 2 3w w/T &)

(i)  “Every debit has equal credit”, to which concept this rule is
related?
‘g efaz w1 3T € Ffee € R, v fRw smumon W
anurfag # 1

(ti)  Give the name of Accounting Standard 1 and 9.
o 9EE 1 TR 9 & A fafaa

(1ii) What mav be the maximum amount of discoum on re-issue of
forieited shares ? :
T fmd T siel F @i W a3 F1 stftean ofe fea @
[hdt &7 . rtuonline.com

(tv) How the debentures can be redeemed ? Name them.
-3 F1 Wyd fead wwR |/ fF S 9F@ R? s AW
Hiced



(vi)

(vi1)

A company offered 50,000 shares to the public for subscription.
60% of this was underwritten. Firm underwriting was for 10,000
shares. Applications were received for 25,000 shares from the
public. Calculate the liability of underwriters. rtuonline.com

UF FIA g 50,000 AW A F AfvE 7g wwgd fFA )
TqFT 60% AN an1 399w Afiigs 10,000 3 &1 41
I g 25,000 39 @A F fau wet-u3 amd | sifivias &
=ifge &1 o #ifsd |

What amount a compdny has to transfer to statutory, if company
is interested to provide 22% dividend on equity shares ?

gfe FHoqat T SN W 22% SNWIW o1 SEd! § O i &
oot ufy Ay 999 H &l FET T2
Write the formula for computing value of right.

AfiR v F geaiwd w1 g3 fafad

(viii) In which list preferential creditors are included ?

(ix)

(x)

qaifusr e @) few et § affaa fea o @2
What accounting entry is passed to cancel intercompany debtors
and creditors ?

=1 HEA e 9 R F | FA % faw @ a@iwa vfafy
H A ?

How many types of accounting conventions are there ? Name
any two. rtuonline.com

A@iwT ey fead gHR H1 gt €2 el @ % am Sasd )

Answer the following questions in not more than 50 words each.

Each question carries 4 marks.
fr=fafas v@s 9y &1 3 3ifusad 50 =i § 19 | v&& W9 4
JAF I

(i)

A company forfeited 500 shares of Rs. 10 each, Rs. 8 called up,
for non-payment of first call @ Rs. 3 per share and reissued
these shares @ Rs. 9 per share as fully paid up. Pass journal
entries regarding forfeiture and reissue.  rtuonline.com

TF FAET 3 10 . 9 500 3w &1 w0 L fom o7 ws ®.
wfr 3w ®im s g1 o1 adn 3 €. 9 ¥ F 9YH | T H
& firelt | wvft 3 37 3w #Y 9 %, wia W F W A/ gOf wew
wy § Afhifira =t fean ) wo qen @ihin g s gfafeat
sl |



(i) A company pruchased 200 12% debentures of Rs. 100 each at
Rs. 97 on Ist July, 2009 for immediate cancellation. Interest is
payable on 30th September and 31th March each year. Pass
journal entries in the books of the company if it is purchased
on cum interest. rtuonline.com

TFH HAC 7 200 12% FHI-I9 TAH 100 &, F1, 97 T. 1 JoIT3,
2009 ® T FRw 0 g %9 911 wu-0f ® =9 31 7
ad1 30 faarar 1 33 1 FEE Tl ¥ SHa vafe wifsd ot
T B/O-E & A wfed gea W wha ™ @

(i) Give an abridged form of Balance Sheet of company.
ot & faz #1 9fira e 1 WEy TR

(iv) A company having 9,000 equity shares of Rs. 10 each fully
paid and Rs. 45,000 reserves and surplus issues one bonus share

for every three equity shares held. Find out the value of shares
after the issue of bonus shares. rtuonline.com

T HEA] fEE 10 €. 916 qoi gahd 9,000 THAT W 94T 45,000
% & "9y g i ¥ wl3T wifie 5 i & foq ue S99

9 frifim &3t @1 SR ol & Fofaa & sy ofw «1 g

A I |
(v) Calculate liquidator’s Remuneration from the following data—
Rs.
Amount available for unsecured
creditors and liquidator’s remuneration 50,000
Unsecured creditors excluding preferential creditors 30,000
Preferential creditors 10,000
Liquidator’s remuneration is 10% of payment to unsecured
creditors.
frefataa gams @ wurvs & wftafas 5 o Fif6 .
6.
sTgUfird Qe aer gHveR % wiiiafaw ¥ sTes afi 50,000
IAEA AR (qaifusn SRl F 31emarn) 30,000
gaifysR AR 10,000

FHa AR & YA 10% FEIYEH H1 qifisfias &
PART-I1 (DESCRIPTIVE)

Time : Two hours  Maximum marks : 60
Attempt three questions, selecting one question from each Section.
Each question carries 20 marks.

TAF @ H§ | TF Y91 &1 997 HQ@ g, FA o ¥4 & s gy

Y& W 20 3F F ¥ .
t




3.

Section-A ( @UE-37)
Write notes on any four of the following :
(1) Difference between surrender of shares and forfeiture of shares
(ii) Concepts of accounting rtuonline.com
(i11) Dematerialisation (D-mat) of shares
(iv) Issue of debentures as collateral security
(v) Salient features of AS 14

frafafaa ¥ 9 f&=T IR w fewfoat fafaa .

(i) 379 &% §OYO UH W F T H I

(i) T@FA B EURoT

(iii) 3T =1 feRfEmmm (-1=)

(iv) RU-9E F1 gudwARTivEs gfogfa F w9 A i

(v) o@l WEE 14 Ft yga favaand

Goyal Limited had issued 5,000 redeemable preference shares of Rs.
100 each on which full amount was called, are due for redemption at
a premium of 10%. The following balances are appearing in the
books of the company :

Redeemable preference share capital 5,00,000
Calls in arrear (on above redeemable preference shares) 10,000
General reserve 3,00,000
Securities premium 40,000
Export subsidy reserve 2,00,000

It 1s ascertained that calls-in-arrear are on account of final call on
500 shares held by four members whose whereabouts are not known.
Rs. 50,000 of the export subsidy reserve is free for distribution as
dividends. Balance of general reserve and securities premiom are to
be utilised for the purpose of redemption and the shortfall, if any, is
to be made good by issue of equity shares of Rs. 10 each at par. The
redemption of preference shares was duly carried out. You are required
to give the journal entries and show how these items will appear in
company’s Balance Sheet after redemption. rtuonline.com

Maa fafges 3 100 5. 9@ 5,000 viug fuqm iy foifag =1 @
%1 o o gt yeofen | &t € ot 3 3w 10% Wifran w sy E

F F gl § Frefafea 99 € -

: %,
Y qaEffasr ofe gt 5,00,000
IHIE | iy

(MuArg qaifasr s & TEy) 10,000



T {9 3,00,000
wfavfa wifaaw 40,000
frata weaar 4=1 2,00,000
I 91 g2 {6 9 =fedl #1 frifaa fF3 ™ 500 siwl w aif=m win
FHAT & 941 1 91 Afwal F w0 F It 1€ &1 Frafa geEa g9
¥ 50,000 &. M & ®9 § famw ¥g g & 1 vy W=y @i wfagfa
Wi s v s FmAdan e s ad, afe s @, /1 10 =
T 3t siel @l am-vew W frifoe w0 @ o € afvwm si
F1 WY g0 A TN TR S fafeal IR ¥ o ag sam
WYy & 9vEE "I F fag ¥ few wor fe@rn S ruonline.com
Section-B ( @UZ-¥)
A company was formed with an authorised capital of Rs. 10,00,000
divided into 50,000 equity shares of Rs. 10 each and 50,000 preference
shares of Rs. 10 each to acquire the going concern of M/s Good

Traders whose Balance Sheet is as follows :
Balance Sheet

Liabilities | Amount
Rs.
Bills payable 7.000
Creditors 12,800
Capital 2,64.200
2,84.000
Assets Amount
| Rs.
Bank 9,000
Debtors 16,000
Less provision _1.000 15,000
Insurance policy _ 8,000
Stock 62,000
Plant and machinery 1,00,000
Freehold premises 90,000
. 2.84.000

The purchase price was agreed upon at Rs. 3,50,000 to be paid Rs.
1,00,000 in fully paid up equity shares and Rs. 1,00,000 in fully paid
up preference shares, Rs. 60,000 in redeemable debentures and balance
in cash. The company does not take over insurance policy. Value of
stock and plant and machinery at 10% less the book value and free-
hold premises of 20% more than book value. The liabilities were
discharged by comapny. The balance of both the kind of shares were

rtuonline.com



issued to and paid up by public with exception of 1,200 equity shares
held by Ram on which he had not paid the allotment money of Rs. 3
per share and which were subsequently forfeited and reissued at a
discount of 20%. rtuonline.com

Give journal entries to record the above transaction and prepare
Balance Sheet of the comapny. Application money @ Rs. 7 per share
were payable for both kind of shares.  rtuonline.com

TH HEGA FI TWITN 10 MG F AfuFa gt & 10 T G 50,000
THaT Y a4 10 99 It 50,000 PEiuwR 3w 7 fawifom o, aad
Te 2ed & 9 AIEE & U0 H13 ¢ 3 | 79d 12 ¢H #1 fag
iy ® ¢

fag

Tfaa e
(3
¥ g 7,000
AN © 12,800
gt 2.64.200
2.84.000
fg DEFAIR]|
B,
CED 9,000

AN 16,000
wera wifasA 1,000 15,000
a1 giferEt 8,000
@Y 62,000
whe T g 1,00,000
o w@fiaa viad __90.000
2.84.000

%4 Y& 3,50,000 T9a fafeaa f&a T 799 9 1,00,000 &, Tof yea
e st #, 1,00,000 €. &1 YUl WA AfYAE W H, 60,000 F. F
g wo-g ¥ a9 9t ARG TaE w1 8w 3
Ay oifast T8 o wiF au e e WY # e 9E gl ®
10% W I 7T | WA H Hed TRE qod A 20% A qmn man
gl 1 WA FEAE HO1 A FHR & A9 AW s 9 Frifaa
F @ ) s 3 37 o9 ) @i famn 1 ww % 9w 1,200 gEa i
¥, 39 W s ufen ¥ 3 . wfa siw W W= gu 9w 3w wogel afw

rtuonline.com



I B M1 U9 F AW F e F 20% q5 W qA: Frifia w1 famn
YU HIEI F T FA 2 VI S WaEal s qu s @@
gt =1 1w & Sfl W 7 +9d wfa ot ¥ X @ smagw oy
&mﬁu rtuonline.com

The following information relates to the business of sole traders :
(a) Net assets Rs. 18,00,000
(b) 10% Govt. securities Rs. 2,50,000
(c) Net profit of past 3 years Rs. 2.80,000 for 2007, Rs. 2,50,000 for
2008, and Rs. 3,10,000 for 2009
(d) Reasonable expected return in same type of business is 10%
(e) Fair remuneration is Rs. 30,000 per annum. Calculate value of
goodwill :
(i)  On the basis of 3 years purchase of Actual Average Profit.
(i) On the basis of capitalising the super profit
(i) On the basis of an annuity of super profit, taking the present
value of one rupee for five years at 10 percent interest is
3.791 rtuonline.com
(iv) Comment as to which method is more appropriate and why.
frefafas gaad o e |ent § gl §
(a) Y& a=faal 18,00,000 .
(b) 10% w=rt sfayfaat 2,50,000 .
(c) fasa 97 a8l & @19 2007-2,80,000, 2008=2,50,000 T& 3,170,000
T. 99 2009
(d) 3 THR F AR H rifem @y w1 3faa w 10% )

(e) T@mHT @1 3fea wiigias 30,000 &. wioad =A1fa 1 Y9 9@ Hifed

rtuonline.com

(i) artas® tea Al & 3 a8 & 9 F STYR |
(i) el & ISt & nuR
(iii) Afyeni =t affer gfv F MY T 109 =9 F1 W | 9T
a4l & fere 1 %. %Y anfi gfa &1 adam ge9 3.791 7 9@
(iv) I9U fafydl § @ #i- fafy gaifus svgs € ok =902
Section-C ( @UZ-H)
How will you deal the following items in case of amalgamation :
(i) Mutual debts
(i1) Unrealised profit
(i11) Purchase consideration in case of amalgamation in the nature of
merger



3y st @t feafa ® fr w9 1 sreen fem g w181

(1) Yeafia | rtuonline.com

(ii) 7 FHA AT &AM

(i) faera vpfa & =& 4 %9 wiawa

The following is the Balance Sheet of Ram Limited as on 31st March,
2009 : '

Liabiities

Authorised, issued and subscribed capital :

Rs.
1,500 6% cumulative preference
shares of Rs. 100 each fully paid up 1,50,000
2,000 equity shares of Rs. 100 each rtuonline.com
fully paid up . 2,00,000
Capital reserve ' 36,000
Trade creditors 42,500
Bank overdraft 51,000
4.79.50

Assets Rs.
Goodwill at cost 50,000
Leasehold at cost less Rs. 30,000 depreciation 50,000
Plant and machinery at cost less Rs. 57,500
depreciation - | 1,52,500
Stock in trade 79,175
Debtors 30,200
Preliminary expenses 7,250
Profit and Loss account 1,10,375

479500
Note : Dividend on preference shares is in arrear for the last three
years. rtuonline.com

The company is experiencing trading difficulties and decided to

reorganise its finance. The approval of the court was obtained on

April 1, 2009 for the following scheme for reduction of capital :

(i) The cumulative preference shares to be reduced to Rs. 12.50 per
share.

(i) The equity share to be reduced to Rs. 12.50 per share.

(iii) One Rs. 12.50 equity share to be issued for each Rs. 100 gross
preference share dividend arrears.

(iv) The balance of capital reserve account to be utilised.

(v) Plant and machinery to be written down to Rs. 75,000.

(vi) The debit balance of profit and loss account, all intagible assets
to be written off.



(vii)The authorised share capital to be retained at Rs. 3,50,000
consisting 1,500 6% cumulative preference shares of Rs. 75 each
and the balance in equity shares of Rs. 12.50 each.

(viii) 5,000 equity shares to be issued at par, for cash payable in full
upon application. The same were fully subscribed and paid for.

You are required (o pass necessary journal entries and preparc balance

sheet of the comapny after completion of the scheme.

m fafies #1 31 a4, 2000 @ fagt Frafafaa # -
e

affigra, Pt wd srgeifea o 5.
1,500 6% Tl qaifusi $i9
100 . I YOI W= 1,50,000
100 %. a1 2,000 $fFadt W |
quf w4 2,00,000
geft €= 36,000
AEH AN 42,500
¥ rfufard _51.000
rtuonline.com i.m
geafaal .
a9 & 50,000
AT W 93,
B9 =Tl 30,000 50,000
AN W e UE W,
B S 57,500 1,52,500
R 3 &Y 79,175
L AL 30,200
wrfess =4 7,250
av-T1f @ 1,10.375
4,79.500

LI :Wwdﬁmwmmmaﬁamtlmm

mer@%mﬁmmﬁaﬂwﬁamﬁmﬁm

ﬁm%lﬁﬁmﬁaﬁﬁmﬁmmﬂafﬁqwﬁ 1 3,

ZOOQHﬁﬁ?ﬁI‘HT‘HE’UI%I rtuonline.com

Gy s gatfusr i B 12.50 . wfa 3w a% %n fwa 9@ |

Gi) e e = 12 50 wfd afw 9% & fFa S|

(iii)mmﬁmaﬁmuﬁl100"6.3:1%-11112.5015.me
sty Frifia favan wma )



(iv) %‘ﬂ' T99 @I ¥ W9 &1 748 fa A1 rtuonline.com

(v) UZ U {iAd R 75,000 T. 9% sdafafaa fear @

(vi) T-BIM @R F1 2fae I8, T 31e9a T Fim gufaal swfafea
et

(vii)FF Ft srfuga gst 1 350,000 T W FEA WA ¢ A fF
1,500, 75 ©. 6% HIal qaifowR el 941 A9 12.50 ©. Wia @
mﬁs‘ﬁaﬁaﬁﬂﬁﬁﬂl rtuonline.com

(viii) 5,000 $fFEl oiv1 THYEd W &< & o Frifia fed /@ A W
T T AEE-13 & Wiy g of | vt afel & ferg qoi stfem
I T H A | SR AEVEF S Wlaiga wE € aw
A & ol € F qvEm w1 w1 fagn IR w1 2



