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First Paper (Business Economics)

PART-I (OBJECTIVE)

Time allowed : One Hour Maximum Marks : 40
~ Attempt all questions. At gy At ¥
1. . Answer the following questions in not more than 20 words each.

Each question carries 2 marks.
farfafaa § @ wd@s uyT &7 34 Afaesan 20 yrea ¥ i)
Ul Uy 2 & wl g |

(i) Give the definition of Business Economics.
FgF 34y 1 qfvm <
(1)  What are giffin goods ?
frfr aqu = &2
(iti) Why indifference curves are convex to the origin ?
I 9% qa fag & =gt 1 g1d 57
(iv)  What 1s cross demand ?
faeat wim 1 Bt 2
(v)  Give any two reasons for the application of law of Diminishing
Returns? rtuonline.com

3ot g@ fam & arp e & ®i8 <L P fafaa
(vi) What is Revenue ?
HTTH F1 B ®?
(vil) What is the wage fund ?
THITIHR 31 87
(viii) What is monopoly ?
gl I BT 82
(ix)  Difference between Gross Profit and Economic Profit.
TFe oy auy i T H Sd wiaw)
(x)  What do you undcrstand by Gross National Product ?

Tl ULT 779 § A9 F1 FHAA 8 7



2. Answer the following questions in not morc than 50 words each.
Each question carries 4 Marks. rtuonline.com
fafafas wae uve & 39T Afaesan 50 el o it
Uyt 4 A® HTE
(1) Why does the law of diminishing marginal utility apply ?
Haiq sEifian g fram =i arg g 82
(i)  Distinguish between perfectly elastic demand and perfectly inelastic
demand. rtuonline.com
Wi wt ol deer B a9 qu seEer ' 9 3| T wite
(ili)  Discuss the determinants of supply.
gfd % faRs dw= TR
(iv)  Explain relation between rent and price.
T 9 oI & FaU a3l
(v)  Explain main components of national income.
T 3% F T{d 92F W Hifu|
PART-I1 (DESCRIPTIVE)
Time : Two Hours Max. Marks : 60
Attempt three questions, selecting one question from each Section.
Each question carries 20 marks.
UAE GE | ¥ T U9 T 997 & §U FA o WAl & I
T U@ I9 20 e T ¥
Section-A ( @-37)
3. Explain the law of diminishing marginal utility. What is its importance?
draia ITEfTa B Fraw $1 ST ST 3uE 7 T €72
OR
Explain the law of demand with illustration. Give circumstances
under which it is unt operative. rtuonline.com
T & fram =+ 3¢ g gaws e g% fea wfiferfoa o fwanta
&l B 2
Section-B (@e-4 )
4. Explain the producer’s equilibrium with the help of Iso-product curves.

guIcata 9l #il GEEdl 9 IWREF & g F W Hifg |
OR
How is price determined in the short and long periods under

conditions of perfect competition ? Explain.
qui gfeifima & sfavia srena w@ S d 7o F4 fifa fean
Sl ® 2 G



Section-C (@s-T)
Critically discuss the Keynesian theory of interest.

FIH & =9 fagia F1 e=aaE A Ffifag

OR  rtuonline.com
Define national income. Explain the relationship between national
income and economic welfare, rtuonline.com
g g 1 gfivmw e wdta g aw snfdls weamm & G4y
F1 G HifSC



